The Financial Report from the Treasurer – 2090 / 2010

It was a wonderful occasion on Friday night 29th January this year to welcome our new Minister ( Rev Tim Winslade ) his wife Sandra and their family into our congregation. The joyous and colourful induction service was also a chance for our congregation to assist the Canberra Presbytery new Students program with a retiring offering of $738 going to that worthwhile cause.

Talking of donations the overall Missions support has remained as high as in previous years, the $11,000  being 12% of our expenses this year. We supported two projects in The Living is Giving (Rural Outback  and The Flying Padre program and the Childrens’ Extension program ); Frontier Services ( by monthly donation from Market Table & a major donation from the Craft Show ) ; Scripture Union ( for funding of the shortfall in the Schools Chaplains program ) ;  The Bible Society ; Jordan Winslade (  trip to Vanuatu with Youth With A Mission ) ;  and the Rev Upadhaya ( in Shillong , India to qualify as a Minister at the John Roberts Theological College ) . Our major missionaries overseas are our Michelle Kallmier in Cambodia ( with WEC – World Evangelical Crusade  ) and Paul & Cha Flack in Thailand ( With CCC – Campers Crusade for Christ )  - all of whom we were delighted to see during the year and so conducted retiring offerings for them  in addition to what we gave from our Church funds.

The next biggest expense amongst the Admin category are the two loans that we have with UFS – United Financial Services – Sydney. The first loan is the remaining debt on the Centre and the second loan is the new one on the Manse Extension & Refurbishment. It should be pointed out that The Manse extension and refurbishments have all paid for – see the separate report on this item. The loan details are :

Centre Loan ( no 37410)




Manse Loan ( no 36738 )

Brought Fwd 1 July 09        $  68,263.41


Brought Fwd 1 Feb 10        $ 128,574.10

Plus Interest

         $    4,823.08


Plus Interest

        $     5,831.19         

Less Payments made 
         $    7,398.63 

            Less Payments made
        $    12,341.73

Closing Balance 30 Jun10   $  65,687.86


Closing Balance 30 Jun 10  $ 122,063.56  

Current Interest rate 8.5%





Interest rate 8.5%

By paying the full interest rate from the time we paid the first progress payment in July last year we have in fact paid off $6511 of the principle of the loan .  Hence why the balance of that loan is now $122,063.56. This saves $100 per month in interest payment and $22,800 in interest payments off the remaining 19 years of the loan. 

The congregation is truly blessed with generous benefactors in many ways. Three members gave substantial amounts to the Refurbishment Fund . Their anonymous amounts are most gratefully acknowledged because we were able to use it to put in all the extra things that made the difference to having a really modern Manse that we can all to be proud of – Thank You again .

Finally a sincere thank you to the team that makes this job possible – to the Stewards who count the 

Free will offerings and other amounts every Sunday , to Robert who ensures that its all correct and banks every week of the year and does all the MYOB input each Friday , and to Lyn who draws all the cheques and backup paperwork to ensure its all correct – Many thanks Team .

Simon Hearder

Treasurer   

